Operating Profit, EBITA and EBITDA, As Adjusted
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ManpowerGroup

Operating Profit represents Net Earnings adjusted to exclude Provision for Income Taxes and Interest and Other Expenses (Income), Net. EBITA further adjusts
Operating Profit to exclude Amortization of Intangible Assets. EBITDA further adjusts EBITA to exclude Depreciation and Software Amortization Expense. We
consider EBITA and EBITDA to be important because they allow us to better evaluate the underlying profit trends of our business. The calculation of Operating
Profit, EBITA and EBITDA provided below is as adjusted to exclude certain items.

Year Ended December 31 (in millions)

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
Net Earnings $ 238 | %4657 | $ 5567 | $ 5454 | $ 4437 | 54192 |5 4276 | $ 2880 | $ 1976 | $ 2516
Provision for Income Taxes 1239 2198 198.0 1919 2576 2415 2540 187.5 1708 2283
Interest and Other Expenses (Income), Net 399 (40.6) 420 219 44 2 324 427 407 468 454
Goodwill and Other Impairment Charges 728 65.6
Loss from Disposition of Subsidiaries 58
Gain from Deconsalidation of ManpowerGroup Greater China Limited (30.4)
Legal Costs 10.0
Restructuring Costs 1107 3938 39.3 345 16.4 894 454 205
Operating Profit, As Adjusted $3769 (%7199 | $ 8360 | $ 8237 |$ 7455|7095 (% 7243 | 56056 |% 4706 | % 5458
Intangible Asset Amortization Expense 272 298 351 346 36.0 328 334 341 367 389
EBITA, As Adjusted $ 4041 | $ 7497 | $ 8711 | $ 8583 |$ 7815 | $ 7423 | $ 757.7 | %6397 | $ 5073 (% 5847
Depreciation and Software Amortization Expense 49 1 474 50.7 498 493 44 9 504 60.2 63.8 65.5
EBITDA, As Adjusted $ 4532 |$ 7971 1% 92185 9061 |$ 8308 | % 7872 |% 8081 |% 699935 571.1]% 6502
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