
Payout Ratio, As Adjusted 

Payout Ratio represents our annual dividends per share divided by earnings per share.  We consider Payout Ratio to be important because it indicates the 
percentage of our earnings returned to our shareholders in the form of dividends.  The calculation of the Payout Ratio provided below is as adjusted to exclude 
certain items. 

Year Ended December 31 (in millions, except per share data) 
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